ARUTELAND ECONOM

DBIVEIOEMOE T CORPORATION

General Information

Management

> Rutland Economic Development Corporation’s
ic

Revolving Loan FFund REDC use only
Loan Application Date Received
Legal Name of Business:
Form of Ownership: Corporation Partnership  Sole Proprietor __ LLC
Unknown
EIN Number: SIC/NAICS Code:
Dunn & Bradstreet Number:
Current Address:
Proposed Address:
Telephone:
E-Mail: Websile:

Date Business Established (mm/dd/yyyy):

How long have you been in business in Rutland County?

If less than two years, where was your business before that time?

Bank of Business Account;

Conmpany Contact;

Have you individually or as a business ever filed for bankruptey?

Number of Employees:

Current: Full Time: Part Time:
Two years after loan is made; Full Time: Part Time:
Salary Levels: Hourly Salary

Number of Employees:

Wage Range to to

Proprietors, partners and stockholders with 20% or more ownership in the business

Name Addiess % Owned




Total Project Costs

Proposed Financing

Proposed Information

{Uses)

Land

Land Improvements

Leasehold Improvements

Acquisition of Machinery & Equipment

Working Capital
Professional Fees
Inventory

Total Project Cost

(Sources of Funds)
Bank Loan

REDC Loan
Applicant

Other

Total

(Note: Total sources should equal total uses)

What is your requested loan terms for the REDC loan(# of years)?

A. Have any construction contract for this project been signed?

B. Has any equipment to be financed been ordered?

If so, when?

Dollar Amount
Dollar Amount
Dollar Amount
Dollar Amount

Doliar Amount

% of Total
% of Totat
% of Total

% of Total

C. Has any inventory to be financed been ordered?

If so, when?




1. Brief history and description of business (one page or less). Businesses less than two
years old must provide a business plan. (see Attachiment A),

2, Detailed description of project—inchide description of building, machinery and equip-
ment or other uses to be financed. Alse include a breakdown of proposed cost with

written estimates from contractors or suppliers and the purchase agreement, when
8 applicable (see Attachment B).
= 3 Personal financial statement for each owner/guarantor.
ﬁ 4, Complete Environmental short form (see Attachment C).
f=l 5. Three years business tax returns and the last year's year-end financial statements (if an
existing business or for a related business, if applicable)
6. Three year income and expense projections, with explanations.
7. Other financing arrangements, where applicable.
8. Schedule of existing business debt, if applicable.
9. List of collateral for loan {with appraised values) other than project assets,
10. Two years most recent personal tax relurns.
1. Corporate resolution authorizing entity to borrow funds,

12. $100.00 application fee

I/We certify that all information in this application and all information furnished in support of
this application are true and complete to the best of my/our knowledge and belief. REDC is
herby given the authority to review my personal credit history, which may include but no limited
to a credit check through the Credit Bureau Services of Vermont.

I/We hereby certify that at feast 51% of the outstanding membership or ownership of the
business to be financed is held by citizens of the United States or are persons that reside in the
United States and have been legally admitted for perinanent residence,

The business to be financed is located in the community with a population of less than 25,000,

I/We are unable to finance the proposed project from My/Our resources or through commercial
credit or other Federal, State or local programs at reasonable rates and terms.

I/We herby certify that the undersigned and the proposed business (or any of it’s principals) are
not delinquent on any Federal debts.

Applicants Certification

The applicant or any person holding 20% or more interest hereby certifies that they are not delin-
quent on any Federal Debt,

I/We hereby certify that the undersigned and the proposed business (or any of it principals) are
not government employees, military personnel, or principals or employees of the intermediary or
organizations for which such persons are directors or officers or in which they have ownership
of 20 percent or more.

Applicant:
Signature: Date:
Signature: Date:

¥REDC is an equal opportunity lender, with funds avaitable on a non-discriminatory basis and in accordance
with Titfe ¥ of Publication L, 93-495, the Equal Credit Opportunity Act. Funds for these loan programs have been
provided by USDA Rural Development,




Civil Rights and Lqual Opportunity

‘T'le following information is reguested by the federal Goverument in order {o monitor the Lendor's

complimice with the Lgunl Credit Opporiunity Act,

You nre not requlred to furnish this information, but ave enconraged to do so,

‘I'he Jaw requives that the lender may neliher diserlminaie on the basis of this informatlon, nox or whetlier
you choose fo furnfsh It, Flowever, IT you choose o furnish it, under Federni reguintlons the Lender is
required {o nofe race and sex on fho hasls of visunl ohservation or surname,

If you do vof wish to fiurnish the folloselng informailon, please eheck the hox helow.

Applicant
[:IAmarican Indian/Alaskan Native

I___._l Asian

Blaok ot Afvican Amwerican
Native Hawaiian or Other Pacific Islander

[:I While

l ' I do not wish to furnish (his fnforiation

Co-AppHeant
|:| American Indian/Alaskan Natlve

I:I Aslan
| Black or Afilcan American
Native Hawalian or Other Pacific Islander

[
‘:l White

, ~~| I do not wish to furnish this Information

L]
[ ]

L]

Ethnicity

Hispanic or Latino

Not Flispanic or Latinto
Sex

Male

TFeinale

Lthnicity

Hispanic or Latino

Not Hispanlo or Latino
Tony

Male

Female

Check this box {f Provider/Lender provided gender/race or ethnlely deterimtnatioits, D

Credit froni the IRB/RBEGARBGG program Is provided withont regard to sex, marltal stafus, vice color,
rellglon, natlona orlgi, «ge, physical or disablilly, recelpt of lncome from public assistanice or becanse the
appllcant ls in good fultl exercised any right nnder the Consumer Credif Profectlon Act,




Pleaso answor the following questions to the best of your ability,

1. Is your business located within a 100-year floodgale?
Yes | No If no, how was this verlfied?

2. Is your business located within o Historic Disiriet or an avea which could be consldered eliglble for designation
as a Historic distrlel?

3. 1f you own your bullkding, and are venovating/remodeling, Is the bullding In excess of 50 yeas ofd?

4, Does your communily have zoning? If so, whal zone Is your business focated in?

5. Does yowr propeity contain an underground storage tank? It so, please deserlbe type, size, age, etc,

6. It veal ostate is being provided as collateral, does {he propesty contain any areas where regilated
hazardous substances or petroleum products appear fo have been relensed?

7. Is your business conneeled to a municipal waste waler system?




Personal Financial Statement

Asof R
Complete this form $ihe loan applicant is (§) n sole proprictorshlp by the propricoi; (2) a parloership by enclh parlner; (3} a
corporaton by gach offlcer and cach stackhalder with 20% or mare owsnership; or, (4) any ather persen or enllly providing a

guaranice ou the loan,

Nume and Address, Tnohadliig Z1p Code (6f person subimiiilng stalement.)
Soctal Securlty Number Dale of Bivth:

Business (of person subml(ting statement)
Please answer all questions using “no” or “none” where necessary.

Assels Liabtlitics
Cashoon hand and In banks Acconnts payable
Savings account in banks er— 0105 pAYable to banks —
US Government Bods e V0108 payable to othiers —_—
Accomits and notes recelvable e TVSHRHIEENE ROCOUN (Auilo)
Life Ins. - cash surrender value only e EOMHIY payments
Othier slocks and bhands reeeay Installmontt accounts (other) RO
{Dosctlbo -seotlon 2) Monthly paymenls
Real Esiale Loans on Life Insurance
(Deserlbe - sectlon 3) (Descelbo - seetlon )
Auntonioblle — prosent value e, Uipald Tones cemen—
Clher personal properly P 811 1118 | El T H TS .
Other nssets (Describo - section 5)
(Dosorlbe - section 4) Tolal Llabliltles
Net Worlh —
Tofal Total
Sectlon 1, Saurce of Income Conlingent Liabilitles
Salary $ As Endorser or Co-vinker 8
Net Invesiment ) Logal Clalms and Judgments $
Reql Estate Income s Provistons for Pederal Tncome Tax $
Othicr Income (Deserlbe) ) Other Speoial Debt 8

Seefion 2. Other Stecks aud Bonils: Glve isted and unlsted Stocks and Bonds {use separate sheet I necossary),
Murket Value Statement Date

No, of shares Names of Securitios Cost Quotation Amount




Seetlon 3, Real Bsiate Owned, (List each el separately, Use supplemental sheets if necessary, Each sheet
nust be Identified as a supplement to this statement and stgned.) (Also advise whelher property is covered by tlile

insurance, absteact of title or both,)

THle Is s name of ‘Type of property

Addvress of property (Clty and State)

Ortglnat cost to (me) (us)

Dale purehased
Present market value
Tax nssessment value
Nante and address of halder of mattgage (Clty and Slate)
Dale of morlgage
Orlginal amount .
Balance $
hatarity
Torms of payment

Stalus of morigage, Le., current or delinguent, If dolinquent, deseribe dolinguonetos

Sectlon 4, Other Assels, (Desorlby)

“"Sectlon 5, Olher Liabilities, (ITesoribe I Aol

1/We cedify that all information in this application and all Informatlon furnished In support of this application are
true and complete to the best of my/our knowledge and belisf, REDC Is herby glven the authority to review my
parsonal credlt history, which may includo bt not be Himlted to a credit check through the Credit Bureau Services

of Verniont,

Signature: Date: Signature: Dale;




ATTACHMINT “A*»
Business Plan

The bushicss plan should fnolude, but need not be limited to, the foltowing cloments:

1, Size and charaeter of the past, present and future markets for business’ products,

2. Princlple competitors and thelr market share,

3, Prinolple customers (include names of individuals to contaot, thelr addresses and telephone numbers),
4, Letters of Intent from perspeclive customers (If a start-up profect).

5, Piinolple suppliers (Inctude names of Individuals to contact, thelr addvesses and tefephone nubers),

6. Competitive advantoge of applicant (e.g. price, performange, delivery, servlee, te.),

1, Organization of the sales force.
2. Distribution channels,
3, Advettising/promotlon sirategy.

1. Production capabilitles including programs for:
Production control and scheduling
Inventory
Quality control

2. Avallabillty and price of raw materials,

3. Training of employces and funding thereof,
4, Contingencies for fulure expansion of contraction.
5, Organization of management steacture, Include key persontiel and thele function,

6, Terins of trade cvedlt,
7, Business [oontion including considerations for labor pool, transportation utllitles and expansion

opportunlties




ATTACHMENT “B”
Description of Project and Use of Loan Proceeds

Deseribe the project in detall, including, but not limited to tho following, Use oxhibits, if necessaty,

I, Legal desoription of land and building, physical description with dageams and/or blueprings and any
required rezonlng or varlances, Include salos agreoment for land and/or butlding purchase, 1 applicable,
and/or construction ostimates,

2, Desctiplion of machinery to be purchased, Include manufacturers’ names and mode! numbers, pileo
quotations, cfo,

3, Appraisal of existlng bullding and used equipment to be purchased (if any) performed by an appraiser
ncceptable fo the Rutland Economic Developient Coiporation (REDC).

4, Descilption of inventory or account regelvable to be financed, Tnoludo aging schedule for recoivables.




Attachment “C*»
Reguest for Environmental Information Short Form

Description of Project: Provide a brlef descilption of how the proposed toan fnds aind funds from other
sources (Including your own) will be used by your business.

If consiruction, exterlor, or Interlor renovations ave involved, please deseribe,

Location of Project: Please provide a locatlon map which identlfles the location of your business, The map
should be spectfie enough for use in Identifying the site on a floodplain map,

Permits Required: List any local, state or federal permits which your project will requbre and the status of
oach permit process,

Hazardous Wastes/Materials; Desoribe any regulated hiazardous materials or wastes which your business
uses or creates, Include a description of how hazardous wastes/materlals are stored, hatdled and disposed of and
what, If any, federal, state and local rogulatlons you are requived (o comply with,




The following refers 1o guldslines on the Implemeniation of the federal law noted
below,

Per Public law 109-282, he Federal Funding Accountabllily and Transparency Act we
must reculre that all reciplents cnd sub-reciplents {this includes IRP ultimate reciplonts
and RBEG-RLF ullimaie reciptents on it round and lodins made with revolved funds)
provide Dun & Bradstreet Date Universal Numbsring System {DUNS) number,

There I5 no cost for a business to obtaln o DUNS number and the procaess takes about 10
minutes. If you, as ¢ borrower, dlready have a DUNS number, then you can use the
number you have. If you do not have a DUNS number, then call Dun & Bradsireol
{D&B) toll free at 1-866-705-5711 or they can register online at the D&B webslte:
hitps:/fwww.dnb.com/ .

Telsphone hslructions
1, Dial 1-866-705-5711
2, Enter "2" to reglster as ¢ government loan/grant applicant
3. At lhls point a service representative will cnswer cnd suggest you buy the Credit
Bullcler Service, It Is nof necessary to purchdse this service in order fo do busihess
with the federal government,
Provicde answers 1o the followlhg questlons:
Name of businass
. Business Address
Local Phone Number
Ncime of CEO/Business Owner
Legal structure of the business (corporation, partnership, LLC,
proprietorship)
Yedr busihess started
g, Pimary line of business
h. Total number of employees {full and part time)

Qnihe instruclions
. After accessing the webslte be sure to click on the link that reads "DUNS number

only” ait the right haind bottom comer of the screen
2, Note: regisiralion on the web site may iake up to 14 days to complete

o

papyTe

—y

Please note that each of you as d grant (RBEG, RBOG, eic) or lodn {IRP) applicant will
also be requlred to provide o DUNS number, |f you have submitled a grant or loan that
has not closed or if you plan fo apply we will need a DUNS number before we cdn close
your grani/locih,

Any questions or problems in obtdining a DUNS number please contact me.

Thanks

Donna Monigomery

Buslness Prograins Techniclan

Montpeller Area Office

USDA Rural Davelopment {802) 828 6031 (P) (802) 628 6093 (F)




