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A Word from the Executive Director

Itis a new year with a fresh outlook for the future. With a record number of business failures in the
past lwo and a half years, the survivors deserve a hearly pat on the back and our thanks for a job
well done. You are here to tell the story of how your business weathered the worst economic
downturn since the Great Depression. It took tenacily, wisdom and strength to accomplish what
many could not. Although most businesses still bear the bruises of the recession, the forecasts for
many are improving substantially. While there is no time to revel in the success, | did want to be
sure we took a moment to acknowledge our local business leaders and thank them for their
contribution to the past, present and future well-being of our region.

There is a new administration in Montpelier. | have been very impressed with the quality of
Governor Shumlin's appointments to lead the Agency of Commerce & Community Development.
Lawrence Miller, founder of Otter Creek Brewery and most recently CEO of Danforth Pewterers,
will lead the Agency. | have always known him to be a pragmatist who is results oriented, exactly
what is needed in Vermont today. Appointed to the Deputy Secretary's position is Pat Moulton-
Powden, an experienced professional in economic development who also has a keen
understanding of the legislative process and Montpelier's bureaucracy. Both of these individuals
have proven their abilily to create collaborative processes that meet goals, even under difficult
circumstances. The challenges outlined in budget forecasts will present them with a series of
difficult decisions in the coming months. | can't think of any two people more qualified and capable
to lead an effort to direct resources where they will be most effectively used, and to provide central
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